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7KH�%RDUG�LV�SOHDVHG�WR�SUHVHQW�WKH�5HSRUW�RI�WKH�$XGLW�&RPPLWWHH��³5HSRUW´���7KLV�5HSRUW�LV�LQWHQGHG�WR�JLYH�DQ�RYHUYLHZ�
RI�WKH�UROH�DQG�DFWLYLWLHV�RI�WKH�$XGLW�&RPPLWWHH�LQ�DVVLVWLQJ�WKH�%RDUG�WR�IXO¿OO�LWV�RYHUVLJKW�UHVSRQVLELOLWLHV�UHODWLQJ�WR�WKH�
LQWHJULW\�RI�WKH�*URXS¶V�¿QDQFLDO�VWDWHPHQWV��WKH�PRQLWRULQJ�RI�WKH�¿QDQFLDO�ULVN�PDQDJHPHQW�DQG�V\VWHP�RI�LQWHUQDO�FRQWURO��
DQG�WKH�LQGHSHQGHQFH�RI�WKH�([WHUQDO�$XGLWRUV�LQ�UHVSHFW�RI�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU������

COMPOSITION OF MEMBERS

'XULQJ�WKH�¿QDQFLDO�\HDU�XQGHU�UHYLHZ��WKH�FRPSRVLWLRQ�RI�WKH�$XGLW�&RPPLWWHH�DUH�

�� 0U��1J�<HZ�6RRQ��&KDLUPDQ���,QGHSHQGHQW�1RQ�([HFXWLYH�'LUHFWRU�
�� 0U��7H\�*LDS�7XUQ��0HPEHU���,QGHSHQGHQW�1RQ�([HFXWLYH�'LUHFWRU��
�� 0U��0RN�.DU�)RR��0HPEHU���1RQ�,QGHSHQGHQW�1RQ�([HFXWLYH�'LUHFWRU��

7KH�$XGLW�&RPPLWWHH�FRPSULVHV�RI�WKUHH�����PHPEHUV�ZLWK�WKH�PDMRULW\�RI�WKHP�EHLQJ�LQGHSHQGHQW�GLUHFWRUV��7KH�&KDLUPDQ�
RI�WKH�$XGLW�&RPPLWWHH�LV�D�)HOORZ�RI�WKH�$VVRFLDWLRQ�RI�&KDUWHUHG�&HUWL¿HG�$FFRXQWDQWV�DQG�D�PHPEHU�RI�WKH�0DOD\VLDQ�
,QVWLWXWH�RI�$FFRXQWDQWV��0,$���7KLV�PHW�WKH�UHTXLUHPHQW�RI�3DUDJUDSK����������D���E��DQG��F��RI�WKH�0DLQ�0DUNHW�/LVWLQJ�
5HTXLUHPHQWV��³0DLQ�0DUNHW�/5´��

$OWKRXJK�QRW�DOO� WKH�$XGLW�&RPPLWWHH�PHPEHUV�SRVVHVV�WKH�DFFRXQWLQJ�TXDOL¿FDWLRQ�DV�SUHVFULEHG�E\�WKH�0DLQ�0DUNHW�
/5��WKH\�DUH�¿QDQFLDOO\�OLWHUDWH��DEOH�WR�LQWHUSUHW�DQG�XQGHUVWDQG�WKH�¿QDQFLDO�VWDWHPHQWV��DQG�KDYH�H[WHQVLYH�EXVLQHVV�
H[SHULHQFH�DQG�VNLOOV�WR�HQDEOH�WKH�$XGLW�&RPPLWWHH�WR�GLVFKDUJH�LWV�GXWLHV�DQG�UHVSRQVLELOLWLHV�HIIHFWLYHO\�

AUTHORITY

7KH�$XGLW�&RPPLWWHH�LV�DXWKRULVHG�E\�WKH�%RDUG�WR�LQGHSHQGHQWO\�LQYHVWLJDWH�DQ\�DFWLYLW\�ZLWKLQ�LWV�7HUPV�RI�5HIHUHQFH�
DQG�VKDOO�KDYH�XQUHVWULFWHG�DFFHVV�WR�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�*URXS�DQG�WKH�&RPSDQ\��IURP�WKH�LQWHUQDO�DQG�H[WHUQDO�
DXGLWRUV��0DQDJHPHQW�DQG�DOO�HPSOR\HHV��7KH�7HUPV�RI�5HIHUHQFH�RI�WKH�$XGLW�&RPPLWWHH�FDQ�EH�YLHZHG�RQ�WKH�&RPSDQ\¶V�
FRUSRUDWH�ZHEVLWH�DW�ZZZ�IVEP�FRP�P\�

KEY RESPONSIBILITIES OF THE AUDIT COMMITTEE

$XGLW�&RPPLWWHH�VKRXOG�DVVXPH�IRXU�����IXQGDPHQWDO�UHVSRQVLELOLWLHV�

�D�� 2YHUVHH�¿QDQFLDO�UHSRUWLQJ�
�E�� $VVHVV�WKH�¿QDQFLDO�ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�HQYLURQPHQW�
�F�� (YDOXDWH�LQWHUQDO�DQG�H[WHUQDO�DXGLW�SURFHVV��DQG
�G�� 5HYLHZ�FRQÀLFW�RI�LQWHUHVW�VLWXDWLRQV�DQG�UHODWHG�SDUW\�WUDQVDFWLRQV�

7KH�%RDUG�KDV�UHYLHZHG�DQG�DVVHVVHG�WKH�SHUIRUPDQFH�RI�WKH�$XGLW�&RPPLWWHH�EDVHG�RQ�WKH�1RPLQDWLRQ�&RPPLWWHH¶V�
5HSRUW�DQG� LV�VDWLV¿HG� WKDW� WKH�$XGLW�&RPPLWWHH�KDV�GLVFKDUJHG� LWV� IXQFWLRQV��GXWLHV�DQG� UHVSRQVLELOLWLHV�HIIHFWLYHO\� LQ�
DFFRUGDQFH�ZLWK�LWV�7HUPV�RI�5HIHUHQFH�

MEETING

'XULQJ�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU�������WKH�$XGLW�&RPPLWWHH�KHOG�¿YH�����PHHWLQJV�DQG�WKHLU�DWWHQGDQFH�DUH�
GLVFORVHG�EHORZ�

Audit Committee No. of Meetings Attended/ No. of Meetings held from 
1/1/2024 to 31/12/2024

1J�<HZ�6RRQ �������������������������������������

7H\�*LDS�7XUQ �������������������������������������

0RN�.DU�)RR �������������������������������������
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MEETING (CONT’D)

$V�DW�WKH�GDWH�RI�%RDUG¶V�DSSURYDO�RI�WKLV�5HSRUW��WZR�����PHHWLQJV�ZHUH�KHOG�GXULQJ�WKH�SHULRG�IURP���-DQXDU\������WR�WKH�
GDWH�RI�DSSURYLQJ�WKLV�5HSRUW��7KH�DWWHQGDQFH�RI�WKH�$XGLW�&RPPLWWHH�LV�GLVFORVHG�EHORZ�

Audit Committee
No. of Meetings Attended/ No. of Meetings Held from
1/1/2025 and up to the date of approving this Report

1J�<HZ�6RRQ ����������

7H\�*LDS�7XUQ ����������

0RN�.DU�)RR ����������

Proceedings of meeting

(DFK�$XGLW�&RPPLWWHH�0HHWLQJ�LV�VFKHGXOHG�LQ�DGYDQFH�DQG�KDV�EHHQ�FRQGXFWHG�ZLWK�SURSHU�PHHWLQJ�SURFHHGLQJV��7KH�
TXRUXP�IRU�D�PHHWLQJ�RI�WKH�$XGLW�&RPPLWWHH�VKDOO�EH�WZR�����PHPEHUV�

5HOHYDQW�QRWLFH��DJHQGD��LQIRUPDWLRQ�DQG�VXSSRUWLQJ�GRFXPHQWV�ZHUH�FLUFXODWHG�WR�WKH�$XGLW�&RPPLWWHH�PHPEHUV�SULRU�WR�
WKH�PHHWLQJ�WR�SURYLGH�WKH�$XGLW�&RPPLWWHH�ZLWK�UHOHYDQW�DQG�WLPHO\�LQIRUPDWLRQ�WR�HQDEOH�WKH�$XGLW�&RPPLWWHH�WR�UHYLHZ�
DQG�DQDO\VH�WKH�VXEMHFW�PDWWHUV�IRU�HIIHFWLYH�DQG�PHDQLQJIXO�GLVFXVVLRQV�GXULQJ�WKH�PHHWLQJ��,W�KDV�EHHQ�WKH�SUDFWLFH�WKDW�
GLVFXVVLRQ�SDSHUV�VXFK�DV�¿QDQFLDO�UHVXOWV�DUH�FLUFXODWHG�YLD�HOHFWURQLF�PDLO�WR�WKH�$XGLW�&RPPLWWHH�IRU�WKHLU�UHYLHZ�DQG�
FRPPHQWV�EHIRUH�WKH�SDSHUV�DUH�¿QDOLVHG�IRU�IRUPDO�FLUFXODWLRQ�WR�WKH�$XGLW�&RPPLWWHH�

7KH�$XGLW�&RPPLWWHH�PHHWLQJV�DUH�KHOG�ZLWKRXW�WKH�SUHVHQFH�RI�RWKHU�'LUHFWRUV��0DQDJHPHQW�DQG�HPSOR\HHV��H[FHSW�ZKHQ�
WKH�$XGLW�&RPPLWWHH�UHTXHVWV�WKHLU�DWWHQGDQFH��7KH�$XGLW�&RPPLWWHH�DOVR�KDV�WKH�ULJKW�WR�KROG�SULYDWH�GLVFXVVLRQV�ZLWK�
WKH�([WHUQDO�$XGLWRUV�IRU�DQ�H[FKDQJH�RI�IUHH�DQG�KRQHVW�YLHZV�DQG�RSLQLRQV�ZLWKRXW�WKH�SUHVHQFH�RI�RWKHU�'LUHFWRUV�DQG�
0DQDJHPHQW��ZKHQHYHU�GHHPHG�QHFHVVDU\��%RWK�WKH�,QWHUQDO�DQG�([WHUQDO�$XGLWRUV�KDYH�XQIHWWHUHG�DFFHVV�WR�PHPEHUV�
RI�WKH�$XGLW�&RPPLWWHH��7KH�&RPSDQ\�6HFUHWDU\�ZDV�LQ�DWWHQGDQFH�DW�DOO�WKH�PHHWLQJV�

:LWK�D�YLHZ�WR�IDFLOLWDWLQJ�WKH�%RDUG¶V�VXEVHTXHQW�UHYLHZLQJ�DQG�GHOLEHUDWLQJ�WKH�VXEMHFW�PDWWHUV�DV�UHFRPPHQGHG�E\�WKH�
$XGLW�&RPPLWWHH��WKH�$XGLW�&RPPLWWHH�PD\�LQYLWH�RWKHU�%RDUG�PHPEHUV�WR�EH�SUHVHQW�DW�WKH�$XGLW�&RPPLWWHH�PHHWLQJV��
H[FHSW�WKH�SULYDWH�GLVFXVVLRQ�VHVVLRQV�ZLWK�WKH�([WHUQDO�$XGLWRUV��7KH�0DQDJHPHQW�LV�LQYLWHG�WR�WKH�PHHWLQJV�WR�SURYLGH�
FODUL¿FDWLRQ�RQ�DXGLW�LVVXHV�DQG�XSGDWHV�RQ�WKH�*URXS¶V�RSHUDWLRQV�DQG�OHJDO�VXLWV�WR�IDFLOLWDWH�GLUHFW�FRPPXQLFDWLRQ�DQG�
GLVFXVVLRQ��7KH�0DQDJHPHQW�ZDV�DOVR�LQYLWHG�WR�SUHVHQW�WKH�TXDUWHUO\�¿QDQFLDO�VWDWHPHQWV�DQG�UHSRUW�DQ\�UHODWHG�SDUW\�
WUDQVDFWLRQ�DQG�FRQÀLFW�RI�LQWHUHVW�LQ�VLWXDWLRQ�WKDW�PD\�ULVH�ZLWKLQ�WKH�&RPSDQ\�RU�LWV�*URXS��$SDUW�IURP�WKDW��WKH�OHDG�DXGLW�
HQJDJHPHQW�SDUWQHU�RI�WKH�([WHUQDO�$XGLWRUV�ZDV�LQYLWHG�WR�VRPH�RI�WKH�PHHWLQJV�WR�SUHVHQW�WKH�$XGLW�3ODQ��$XGLW�5HVXOWV�
DQG�$XGLWHG�)LQDQFLDO�6WDWHPHQWV�

'HOLEHUDWLRQ�GXULQJ�WKH�PHHWLQJV�LV�UHFRUGHG�E\�WKH�&RPSDQ\�6HFUHWDU\�DQG�WKH�PLQXWHV�RI�WKH�PHHWLQJ�ZLOO�EH�WDEOHG�DW�
WKH�QH[W�$XGLW�&RPPLWWHH�PHHWLQJ�EHIRUH�GLVVHPLQDWLQJ�WR�WKH�%RDUG�IRU�SHUXVDO�

7KH�$XGLW�&RPPLWWHH�&KDLUPDQ�UHSRUWV�WR�WKH�%RDUG�DIWHU�HYHU\�PHHWLQJ�ZKHUH�UHFRPPHQGDWLRQV�DQG�VLJQL¿FDQW�LVVXHV�
DUH�EURXJKW�XS�IRU�GLVFXVVLRQ�DW�WKH�%RDUG�PHHWLQJV�
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SUMMARY OF ACTIVITIES

,Q�WKH�GLVFKDUJH�RI�LWV�GXWLHV�DQG�UHVSRQVLELOLWLHV��WKH�PDMRU�DFWLYLWLHV�XQGHUWDNHQ�E\�WKH�$XGLW�&RPPLWWHH�LQ�UHVSHFW�RI�WKH�
¿QDQFLDO�\HDU�HQGHG����'HFHPEHU������FRPSULVHG�WKH�IROORZLQJ�

1. Financial Reporting

� �D�� 5HYLHZ�RI�TXDUWHUO\�¿QDQFLDO�UHSRUWV

� � �7KH�$XGLW�&RPPLWWHH� UHYLHZHG� WKH� TXDUWHUO\� ¿QDQFLDO� UHSRUWV� RQ� D� TXDUWHUO\� EDVLV� DW� LWV� TXDUWHUO\�$XGLW�
&RPPLWWHH�PHHWLQJV�

� � �7KH�¿UVW���VW���VHFRQG���QG���WKLUG���UG��DQG�IRXUWK���WK��TXDUWHUO\�¿QDQFLDO�UHVXOWV�LQ�UHVSHFW�RI�WKH�¿QDQFLDO��
\HDU�HQGHG����'HFHPEHU������ZHUH�SUHVHQWHG�E\�0DQDJHPHQW�WR�WKH�$XGLW�&RPPLWWHH�IRU� LWV�UHYLHZ�DW�
WKH�TXDUWHUO\�PHHWLQJV�KHOG�RQ�����0D\����������$XJXVW����������1RYHPEHU������DQG����)HEUXDU\������
UHVSHFWLYHO\�

� � �$W� WKH�TXDUWHUO\�PHHWLQJV�� WKH�$XGLW�&RPPLWWHH� UHYLHZHG� WKH�TXDUWHUO\� ¿QDQFLDO� UHVXOWV� DQG� UHSRUWV�DQG�
LQ�FRQVXOWDWLRQ�ZLWK�0DQDJHPHQW�GHOLEHUDWHG� WKH� LQWHJULW\�RI� WKH�TXDUWHUO\�¿QDQFLDO� UHVXOWV�DV�ZHOO�DV� WKH�
VLJQL¿FDQW� LVVXHV� RI� FRQFHUQV� EHIRUH� UHFRPPHQGLQJ� WR� WKH�%RDUG� IRU� DSSURYDO� IRU� VXEPLVVLRQ� WR� %XUVD�
0DOD\VLD�6HFXULWLHV�%HUKDG�IRU�SXEOLF�UHOHDVH�

7KH�$XGLW�&RPPLWWHH�HQTXLUHG�DV�WR�WKH�UHOLDELOLW\�RI�WKH�TXDUWHUO\�¿QDQFLDO�UHSRUWV�WR�HQVXUH�FRPSOLDQFH�
ZLWK�WKH�DSSOLFDEOH�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��,W�ZDV�VDWLV¿HG�WKDW�WKH�TXDUWHUO\�¿QDQFLDO�UHSRUWV�ZHUH�
SUHSDUHG� LQ� FRPSOLDQFH�ZLWK� WKH�0DOD\VLDQ�)LQDQFLDO�5HSRUWLQJ�6WDQGDUG� �0)56�� ���� ,QWHULP�)LQDQFLDO�
5HSRUWLQJ� DQG� SDUDJUDSK� ����� RI� WKH� /LVWLQJ� 5HTXLUHPHQWV� RI� WKH� %XUVD� 0DOD\VLD� 6HFXULWLHV� %HUKDG��
LQFOXGLQJ�$SSHQGL[��%�RI�WKH�0DLQ�0DUNHW�/5��0HDQZKLOH��WKH�ODZ\HUV�UHYLHZHG�WKH�VWDWXV�RI�WKH�PDWHULDO�
OLWLJDWLRQV�DV�GLVFORVHG�LQ�WKH�TXDUWHUO\�¿QDQFLDO�UHSRUWV�

 (b) Audited Financial Statements

,Q� HDFK� ¿QDQFLDO� \HDU�� WKH� $XGLW� &RPPLWWHH� UHYLHZV� WKH� GUDIW� $XGLWHG� )LQDQFLDO� 6WDWHPHQWV� EHIRUH�
UHFRPPHQGLQJ�WR�WKH�%RDUG�IRU�DSSURYDO��7KH�$XGLW�&RPPLWWHH��ZKLOH�UHYLHZLQJ�WKH�GUDIW�$XGLWHG�)LQDQFLDO�
6WDWHPHQWV�� DOVR� GLVFXVVHV� ZLWK� WKH� ([WHUQDO� $XGLWRUV� DQG� 0DQDJHPHQW� UHJDUGLQJ� WKH� DXGLW� ¿QGLQJV��
GLVFORVXUHV�DQG�NH\�DUHDV�UHODWHG�WR�WKH�GUDIW�$XGLWHG�)LQDQFLDO�6WDWHPHQWV��WKH�0DQDJHPHQW�/HWWHU�LVVXHG�
E\�WKH�([WHUQDO�$XGLWRUV�DQG�WKH�LPSOHPHQWDWLRQ�RI�DXGLW�UHFRPPHQGDWLRQV�

2Q����$SULO�������WKH�$XGLW�&RPPLWWHH�UHYLHZHG�WKH�GUDIW�$XGLWHG�)LQDQFLDO�6WDWHPHQWV�IRU�WKH�¿QDQFLDO�\HDU�
HQGHG����'HFHPEHU�������DQG�D�SULYDWH�PHHWLQJ�ZLWK�WKH�([WHUQDO�$XGLWRUV�ZDV�KHOG�ZLWKRXW�WKH�SUHVHQFH�
RI�([HFXWLYH�'LUHFWRUV�

2. External Auditors

7KH�$XGLW�&RPPLWWHH�XQGHUWDNHV�DQ�DQQXDO�DVVHVVPHQW�RI�WKH�VXLWDELOLW\�DQG�LQGHSHQGHQFH�RI�WKH�([WHUQDO�$XGLWRUV�
DQG�WKHLU�UHPXQHUDWLRQ�DQG�PDNHV�D�UHFRPPHQGDWLRQ�WR�WKH�%RDUG�DV�WR�WKH�UH�DSSRLQWPHQW�RU�DSSRLQWPHQW�RI�QHZ�
([WHUQDO�$XGLWRUV��DQG�DXGLW�IHHV�
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SUMMARY OF ACTIVITIES (CONT’D)

2. External Auditors (Cont’d)

 (a) Re-appointment/appointment of External Auditors

7KH�$XGLW�&RPPLWWHH�SHUIRUPV�DVVHVVPHQW�RI�WKH�VXLWDELOLW\�DQG�LQGHSHQGHQFH�RI�WKH�([WHUQDO�$XGLWRUV�E\�
FRQVLGHULQJ�WKH�IROORZLQJ�FULWHULD�

L�� �7KH�LQGHSHQGHQFH��REMHFWLYLW\�DQG�SURIHVVLRQDOLVP�RI�WKH�([WHUQDO�$XGLWRUV�LQ�DFFRUGDQFH�ZLWK�WKH�
WHUPV�RI�WKH�SURIHVVLRQDO�DQG�UHJXODWRU\�UHTXLUHPHQWV�RI�WKH�0DOD\VLDQ�,QVWLWXWH�RI�$FFRXQWDQWV�

LL�� 7KH�H[SHULHQFH�DQG�UHVRXUFHV�RI�WKH�DXGLW�¿UP�
LLL�� 7KH�SHUIRUPDQFH�DQG�FRPSHWHQFLHV�RI�WKH�([WHUQDO�$XGLWRUV�
LY�� �7KH�TXDOLW\�RI�VHUYLFHV�LQFOXGLQJ�WKH�UHVSRQVLYHQHVV�WR�LVVXHV�DQG�DELOLW\�WR�SURYLGH�UHDOLVWLF�DQDO\VLV�

ZLWK�WHFKQLFDO�NQRZOHGJH�DQG�LQGHSHQGHQW�MXGJHPHQW��DQG�VXI¿FLHQF\�RI�UHVRXUFHV�WKH\�SURYLGH�WR�
WKH�*URXS��DQG

Y�� 7KH�OHYHO�RI�QRQ�DXGLW�VHUYLFHV�WR�EH�UHQGHUHG�E\�WKH�([WHUQDO�$XGLWRUV�DQG�LWV�DI¿OLDWHV�

� � �)ROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�DXGLW�IRU�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU�������WKH�$XGLW�&RPPLWWHH�
ZDV�VDWLV¿HG�ZLWK�WKH�VXLWDELOLW\�DQG�LQGHSHQGHQFH�RI�0HVVUV�0RRUH�6WHSKHQV�$VVRFLDWHV�3/7�DV�([WHUQDO�
$XGLWRUV�RI�WKH�*URXS�DQG�WKH�&RPSDQ\�

� � �$W�WKH�$XGLW�&RPPLWWHH�KHOG�RQ����$SULO�������WKH�$XGLW�&RPPLWWHH�UHFRPPHQGHG�WR�WKH�%RDUG�IRU�DSSURYDO�
RI�WKH�UH�DSSRLQWPHQW�RI�0HVVUV�0RRUH�6WHSKHQV�$VVRFLDWHV�3/7�DV�([WHUQDO�$XGLWRUV�RI�WKH�*URXS�DQG�WKH�
&RPSDQ\�IRU�WKH�HQVXLQJ�¿QDQFLDO�\HDU�

� � �7KH� %RDUG� DSSURYHG� WKH� $XGLW� &RPPLWWHH¶V� UHFRPPHQGDWLRQ� WR� UH�DSSRLQW� 0HVVUV� 0RRUH� 6WHSKHQV�
$VVRFLDWHV� 3/7� DV� ([WHUQDO� $XGLWRUV� VXEMHFW� WR� WKH� VKDUHKROGHUV¶� DSSURYDO� DW� WKH� IRUWKFRPLQJ� $QQXDO�
*HQHUDO�0HHWLQJ�

 (b) Audit and Non-Audit Fees

%HIRUH�UHFRPPHQGLQJ�WKH�SURSRVHG�DXGLW�IHHV�DQG�WKH�DVVXUDQFH�UHODWHG�IHHV�WR�WKH�%RDUG�IRU�DSSURYDO��
WKH�$XGLW�&RPPLWWHH�HYDOXDWHG�WKH�TXDQWXP�RI�DXGLW�ZRUN��WKH�DXGLW�SURFHVV�DQG�DSSURDFK��WKH�HQJDJHPHQW�
WHDP¶V�FUHGHQWLDOV�DQG�H[SHULHQFH��WKHLU�DELOLW\�WR�SURYLGH�YDOXH�DGYLFH�DQG�VHUYLFHV�DQG�WR�SHUIRUP�DXGLW�
ZRUN�ZLWKLQ�WKH�*URXS�WLPHOLQH�

$W�WKH�$XGLW�&RPPLWWHH�PHHWLQJ�KHOG�RQ����$SULO�������WKH�$XGLW�&RPPLWWHH�UHFRPPHQGHG�WR�WKH�%RDUG�IRU�
DSSURYDO�RI�SDLG�SD\DEOH�WR�WKH�&RPSDQ\¶V�H[WHUQDO�DXGLWRUV�RU�D�¿UP�RU�FRUSRUDWLRQ�DI¿OLDWHG�WR�WKH�DXGLWRUV¶�
¿UP�DV�SUHVFULEHG�E\�3DUDJUDSK����F��RI�$SSHQGL[��&�RI�WKH�0DLQ�0DUNHW�/LVWLQJ�5HTXLUHPHQWV��RI�DXGLW�IHH�
50�������DQG�QRQ�DXGLW�IHH�RI�50�������DQG�WKH�*URXS¶V�WRWDO�DXGLW�IHH�RI�50��������DQG�WRWDO�QRQ�DXGLW�
IHH�RI�50������LQ�UHVSHFW�RI�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU������

3. Internal Audit

7KH�*URXS�KDV�RXWVRXUFHG�LWV�LQWHUQDO�DXGLW�IXQFWLRQ�WR�D�SURIHVVLRQDO�¿UP�QDPHG�0HVVUV�9DHUVD�6HUYLFHV�6GQ��
%KG���DQ�LQGHSHQGHQW�SURIHVVLRQDO�VHUYLFH�¿UP��7KH�,QWHUQDO�$XGLWRUV�UHSRUW�GLUHFWO\�WR�WKH�$XGLW�&RPPLWWHH�

7KH�$XGLW�&RPPLWWHH� UHYLHZHG�DQG�GHOLEHUDWHG� WKH� VFRSH�RI� LQWHUQDO� DXGLW� DQG� WKH�DXGLW� WLPHOLQH�SURSRVHG�E\�
WKH� ,QWHUQDO�$XGLWRUV� LQ� WKHLU� ,QWHUQDO�$XGLW�3ODQ��7KH� LQWHUQDO� DXGLW� VFRSH� WR� UHYLHZ� WKH�6PDUW�0DQXIDFWXULQJ¶V�
EXVLQHVV�SURFHVV�DQG�6DOHV�DQG�0DUNHWLQJ�GHSDUWPHQWV¶�RSHUDWLRQ�SURFHGXUHV�RI�)6%0�*URXS�ZDV�FDUULHG�RXW�LQ�
DFFRUGDQFH�ZLWK�WKH�DSSURYHG�LQWHUQDO�DXGLW�SODQ�IRU�¿QDQFLDO�\HDU������

'XULQJ�WKH�\HDU�XQGHU�UHYLHZ��WKH�LQWHUQDO�DXGLW�IXQFWLRQ�FRQGXFWHG�UHYLHZV�LQ�DGKHUHQFH�WR�WKH�ULVN�EDVHG�LQWHUQDO�
DXGLW� SODQ� DSSURYHG� E\� WKH� $XGLW� &RPPLWWHH�� )ROORZLQJ� WKHVH� LQWHUQDO� DXGLW� UHYLHZV�� WKH� ¿QGLQJV�� DORQJ� ZLWK�
UHFRPPHQGHG�FRUUHFWLYH�DFWLRQV��ZHUH�SUHVHQWHG�WR�WKH�$XGLW�&RPPLWWHH�DQG�DSSURYHG�E\�WKH�%RDUG�RQ����$SULO�
�����
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SUMMARY OF ACTIVITIES (CONT’D)

3. Internal Audit (Cont’d)

Statement on Internal Control and Risk Management

$W�WKH�$XGLW�&RPPLWWHH�PHHWLQJ�KHOG�RQ����$SULO�������WKH�$XGLW�&RPPLWWHH�UHYLHZHG�WKH�6WDWHPHQW�RQ�,QWHUQDO�
&RQWURO�DQG�5LVN�0DQDJHPHQW�IRU�LQFOXVLRQ�LQ�$QQXDO�5HSRUW������

��� 5HYLHZ�RI�UHODWHG�SDUW\�WUDQVDFWLRQ�DQG�FRQÀLFW�RI�LQWHUHVW

$W�HDFK�TXDUWHUO\�PHHWLQJ��WKH�$XGLW�&RPPLWWHH�UHYLHZV�DQ\�UHODWHG�SDUW\�WUDQVDFWLRQ��³537´��DQG�FRQÀLFW�RI�LQWHUHVW�
RU�SRWHQWLDO�FRQÀLFW�RI� LQWHUHVW� �³&2,´��VLWXDWLRQ� WKDW�PD\�DULVH�ZLWKLQ� WKH�&RPSDQ\�DQG� LWV�*URXS� LQFOXGLQJ�DQ\�
WUDQVDFWLRQ��SURFHGXUH�RU�FRXUVH�RI�FRQGXFW�WKDW�UDLVHV�TXHVWLRQV�RI�PDQDJHPHQW�LQWHJULW\�

7KH�$XGLW�&RPPLWWHH�UHYLHZV�537�DQG�RU�&2,�RU�SRWHQWLDO�&2,�VLWXDWLRQ�SUHVHQWHG�E\�0DQDJHPHQW�SULRU�WR�WKH�
&RPSDQ\�HQWHULQJ�LQWR�VXFK�WUDQVDFWLRQV�

$V�VXFK��WKH�$XGLW�&RPPLWWHH�PXVW�HQVXUH�

�D�� $GHTXDWH�RYHUVLJKW�RYHU�WKH�FRQWUROV�RQ�WKH�IROORZLQJ�

L�� LGHQWL¿FDWLRQ�RI�WKH�LQWHUHVWHG�SDUWLHV��DQG
LL�� LGHQWL¿FDWLRQ�RI�WKH�UHODWHG�SDUW\�WUDQVDFWLRQV�DQG�SRVVLEOH�FRQÀLFW�RI�LQWHUHVW�VLWXDWLRQV��

�E�� �$VVHVV�DQG�DGGUHVV�WKH�UHDVRQDEOHQHVV�RI�WKH�537�RU�&2,�VLWXDWLRQ�WR�HQVXUH�WKDW�LQWHUHVWHG�SDUWLHV�GR�QRW�
DEXVH�WKHLU�SRZHUV�WR�JDLQ�XQIDLU�DGYDQWDJH�

� �8SRQ�UHFHLYLQJ�D�UHSRUW�RI�537�WUDQVDFWLRQ�DQG�RU�&2,�VLWXDWLRQ��WKH�$XGLW�&RPPLWWHH�UHYLHZV�DQG�GHWHUPLQHV�
ZKHWKHU�WKH�537�RU�&2,�VLWXDWLRQ�LV�IDLU��UHDVRQDEOH��RQ�QRUPDO�FRPPHUFLDO�WHUPV�DQG�LQ�WKH�EHVW�LQWHUHVW�RI�
WKH�FRPSDQ\�

� �7KH�NH\�FRQVLGHUDWLRQV� WDNHQ�E\� WKH�$XGLW�&RPPLWWHH�ZKHQ� LW� UHYLHZV� WKH�537�RU�&2,�VLWXDWLRQ�DUH�DV�
IROORZV�

��D�� �:KHWKHU�WKH�WUDQVDFWLRQ�SULFH�LV�DW�DUP¶V�OHQJWK�EDVLV�RU�ZKHWKHU�WKH�WHUPV�DUH�IDLU�WR�WKH�*URXS�DQG�
WKH�&RPSDQ\�

�E�� �:KHWKHU�WKHUH�DUH�EXVLQHVV�UHDVRQV�IRU�WKH�*URXS�DQG�WKH�&RPSDQ\�WR�HQWHU�LQWR�WKH�WUDQVDFWLRQ�ZLWK�
WKH�UHODWHG�SDUW\�DQG�QRW�D�WKLUG�SDUW\�

�F�� �:KHWKHU�WKH�EXVLQHVV�UHDVRQV�DUH�LQ�OLQH�ZLWK�WKH�RYHUDOO�VWUDWHJ\�DQG�REMHFWLYHV�RI�WKH�*URXS�DQG�
WKH�&RPSDQ\�

�G�� :KDW�EHQH¿WV�WKH�LQWHUHVWHG�SDUW\�ZLOO�GHULYH�IURP�WKH�WUDQVDFWLRQ�
�H�� :KDW�LPSDFW�WKH�WUDQVDFWLRQ�ZLOO�KDYH�RQ�WKH�¿QDQFLDO�VWDWHPHQWV�
�I�� :KHWKHU�WKHUH�LV�HFRQRPLF�VXEVWDQFH�LQ�HQWHULQJ�LQWR�WKH�WUDQVDFWLRQ��DQG
�J�� �(QTXLUH� WR�DVFHUWDLQ�ZKHWKHU��DSDUW� IURP� WKH� UHYLHZ�RI� UHODWHG�SDUW\� WUDQVDFWLRQV�DQG�FRQÀLFWV�RI�

LQWHUHVW��WUDQVDFWLRQV�HQWHUHG�LQWR�KDYH�EHHQ�GLVFORVHG�LQ�WKH�FRPSDQ\¶V�¿QDQFLDO�VWDWHPHQWV�XQGHU�
WKH�UHOHYDQW�¿QDQFLDO�UHSRUWLQJ�VWDQGDUGV�

7KH�$XGLW�&RPPLWWHH�UHSRUWV�WR�WKH�%RDUG�RI�DQ\�UHODWHG�SDUW\�WUDQVDFWLRQV��LQFOXGLQJ�UHFXUUHQW�UHODWHG�SDUW\�
WUDQVDFWLRQV��DQG�FRQÀLFW�RI�LQWHUHVW�VLWXDWLRQV�WKDW�PD\�DULVH�ZLWKLQ�WKH�*URXS�DQG�WKH�&RPSDQ\�
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SUMMARY OF ACTIVITIES (CONT’D)

��� 5HYLHZ�RI�UHODWHG�SDUW\�WUDQVDFWLRQ�DQG�FRQÀLFW�RI�LQWHUHVW��&RQW¶G�

� 5HYLHZ�RI�UHODWHG�SDUW\�WUDQVDFWLRQV�DQG�FRQÀLFW�RI�LQWHUHVW�VLWXDWLRQ

� 7KH�$XGLW�&RPPLWWHH�SHUIRUPV�D�TXDUWHUO\�UHYLHZ�RI�WKH�UHSRUW�IURP�0DQDJHPHQW�RI�WKH�UHODWHG�SDUW\�WUDQVDFWLRQ�
�³537´��UHFXUUHQW�UHODWHG�SDUW\�WUDQVDFWLRQ��³5537´��DQG�FRQÀLFW�RI�LQWHUHVW��³&2,´��DQG�SRWHQWLDO�&2,�VLWXDWLRQV�WKDW�
DURVH�RU�SHUVLVW�RU�PD\�DULVH�ZLWKLQ�WKH�*URXS�

� )RU�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU�������WKH�$XGLW�&RPPLWWHH�UHYLHZHG�DQG�GHOLEHUDWHG�WKH�VWDWXV�RI�WKH�
RXWVWDQGLQJ�UHODWHG�SDUW\�UHFHLYDEOHV�DW�LWV�TXDUWHUO\�PHHWLQJV���6DYH�IRU�WKH�PHQWLRQHG�RXWVWDQGLQJ�UHODWHG�SDUW\�
UHFHLYDEOHV��WKHUH�ZHUH�QR�&2,�VLWXDWLRQV�UHSRUWHG�

INTERNAL AUDIT FUNCTION

7KH�UROH�RI�WKH�,QWHUQDO�$XGLW�)XQFWLRQ�LV�WR�HQVXUH�WKH�HIIHFWLYHQHVV�RI�WKH�V\VWHP�RI�ULVN�PDQDJHPHQW�DQG�LQWHUQDO�
FRQWURO��DQG�WKLV�LV�SHUIRUPHG�ZLWK�LPSDUWLDOLW\��SUR¿FLHQF\�DQG�GXH�SURIHVVLRQDO�FDUH��7KH�,QWHUQDO�$XGLW�)XQFWLRQ�
SOD\V�D�FULWLFDO� UROH� LQ�SURYLGLQJ�DVVXUDQFH� WR� WKH�%RDUG� LQ� WKH�*URXS¶V�JRYHUQDQFH�SURFHVV��SDUWLFXODUO\� LQ� ULVN�
PDQDJHPHQW�DQG�FRQWURO��

7KH�*URXS�RXWVRXUFHV� LWV� ,QWHUQDO�$XGLW�)XQFWLRQ� WR�DQ� LQGHSHQGHQW�SURIHVVLRQDO�VHUYLFHV�¿UP��QDPHO\�0HVVUV�
9DHUVD�6HUYLFHV�6GQ��%KG��7KH�,QWHUQDO�$XGLWRUV�DUH�HQJDJHG�WR�FRQGXFW�UHJXODU�UHYLHZV�DQG�DSSUDLVDOV�RI�WKH�
HIIHFWLYHQHVV�RI�JRYHUQDQFH��ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�SURFHVVHV�ZLWKLQ�WKH�*URXS�DQG�WKH�&RPSDQ\��
7KH�$XGLW�&RPPLWWHH�UHOLHV�RQ�WKH�,QWHUQDO�$XGLWRUV�DV�RQH�RI�LWV�SULPDU\�UHVRXUFHV�LQ�H[HFXWLQJ�LWV�RYHUVLJKW�RI�WKH�
DGHTXDF\�DQG�HIIHFWLYHQHVV�RI�WKH�ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�SURFHVV�WKDW�0DQDJHPHQW�KDV�HVWDEOLVKHG�

Activities of the Internal Audit Function

7KH�DFWLYLWLHV�RI�WKH�,QWHUQDO�$XGLW�)XQFWLRQ�IRU�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU������FRYHU�WKH�IROORZLQJ�

�D�� &RQGXFW�LQWHUQDO�DXGLW�UHYLHZV�
�E�� �5HSRUW�WKH�UHVXOWV�RI� LQWHUQDO�DXGLWV�DQG�PDNH�UHFRPPHQGDWLRQV�IRU� LPSURYHPHQWV�WR�WKH�LQWHUQDO�FRQWURO�

V\VWHPV�
�F�� �3HUIRUP�IROORZ�XS�DXGLWV�WR�HQVXUH�WKDW�UHFRPPHQGDWLRQV�IRU�LPSURYHPHQW�WR�WKH�LQWHUQDO�FRQWURO�V\VWHPV�

ZHUH�VDWLVIDFWRULO\�LPSOHPHQWHG�

:LWK�WKH�*URXS¶V�DFWLYLWLHV�LQFUHDVLQJ��PRUH�UHVRXUFHV�KDYH�EHHQ�PDGH�DYDLODEOH�WR�WKH�,QWHUQDO�$XGLW�)XQFWLRQ�IRU�LWV�
HIIHFWLYH�IXQFWLRQLQJ��7KH�%RDUG��ZLWK�WKH�VXSSRUW�RI�LWV�$XGLW�&RPPLWWHH�DQG�0DQDJHPHQW��KDV�EHHQ�FRQWLQXRXVO\�
LGHQWLI\LQJ� WKH� ULVNV� DQG� GH¿FLHQFLHV� RI� LQWHUQDO� FRQWURO�� DQG�PLWLJDWLQJ� WKH� ULVNV� WKDW�PD\� KDYH� D� FRQVLGHUDEOH�
LPSDFW�RQ�WKH�*URXS�DQG�WKH�&RPSDQ\��7KH�%RDUG�KDV�XQGHUWDNHQ�YDULRXV�LQLWLDWLYHV�WR�HVWDEOLVK�DGHTXDWH�DQG�
HIIHFWLYH�ULVN�PDQDJHPHQW�DQG�FRQWURO�ZLWKLQ�WKH�*URXS�DQG�WKH�&RPSDQ\�WR�HQVXUH�WKH�*URXS�DQG�WKH�&RPSDQ\�
DUH�RSHUDWLQJ�RQ�D�JRLQJ�FRQFHUQ�EDVLV�

7KH�FRVW�LQFXUUHG�IRU�,QWHUQDO�$XGLW�)XQFWLRQ�IRU�WKH�¿QDQFLDO�\HDU�HQGHG����'HFHPEHU������ZDV�50��������

7KLV�5HSRUW�RI�$XGLW�&RPPLWWHH�ZDV�DSSURYHG�E\�WKH�%RDUG�RQ����$SULO������
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7KH�%RDUG�RI�'LUHFWRUV�LV�UHTXLUHG��XQGHU�SDUDJUDSK��������E��RI�WKH�%XUVD�0DOD\VLD�6HFXULWLHV�%HUKDG��³%XUVD�0DOD\VLD��
/LVWLQJ�5HTXLUHPHQWV��WR�LVVXH�D�VWDWHPHQW�DERXW�WKH�VWDWH�RI�LQWHUQDO�FRQWURO��7KH�%RDUG�LV�DOVR�JXLGHG�E\�WKH�6WDWHPHQW�RI�
5LVN�0DQDJHPHQW�DQG�,QWHUQDO�&RQWURO��*XLGHOLQHV�IRU�'LUHFWRUV�RI�/LVWHG�,VVXHUV��³*XLGHOLQHV´��LVVXHG�E\�%XUVD�0DOD\VLD�
6HFXULWLHV�%HUKDG�

REPONSIBILITY

7KH�%RDUG�KDV�WKH�RYHUDOO�UHVSRQVLELOLW\�WR�RYHUVHH�WKH�*URXS¶V�LQWHUQDO�FRQWURO�DQG�ULVN�PDQDJHPHQW�V\VWHP�WR�VDIHJXDUG�
VKDUHKROGHUV¶�LQYHVWPHQW�DQG�WKH�*URXS¶V�DVVHWV�DV�ZHOO�DV�UHYLHZLQJ�WKH�DGHTXDF\�DQG�HIIHFWLYHQHVV�RI�WKH�VDLG�V\VWHP��
7KH�V\VWHP�LV�GHVLJQHG�WR�PDQDJH��UDWKHU�WKDQ�HOLPLQDWH��WKH�ULVN�RI�IDLOXUH�WR�DFKLHYH�WKH�*URXS¶V�EXVLQHVV�DQG�FRUSRUDWH�
REMHFWLYHV��7KH�V\VWHP�FDQ�WKHUHIRUH�RQO\�SURYLGH�UHDVRQDEOH��EXW�QRW�DEVROXWH�DVVXUDQFH��DJDLQVW�PDWHULDO�PLVVWDWHPHQW�
RU�ORVV�

7KH�*URXS�KDV�DQ�RQ�JRLQJ�SURFHVV� IRU� LGHQWLI\LQJ��HYDOXDWLQJ�DQG�PDQDJLQJ� WKH�VLJQL¿FDQW� ULVNV� LW� IDFHV��7KH�%RDUG�
UHJXODUO\� UHYLHZV� WKH� UHVXOWV�RI� WKLV�SURFHVV�� LQFOXGLQJ�PHDVXUHV� WDNHQ�E\�0DQDJHPHQW� WR�DGGUHVV�DUHDV�RI�NH\� ULVNV�
DV� LGHQWL¿HG��7KLV�SURFHVV�KDV�EHHQ�LQ�SODFH�IRU� WKH�¿QDQFLDO�\HDU�XQGHU�UHYLHZ�DQG�XS�WR�WKH�GDWH�RI�DSSURYDO�RI� WKLV�
6WDWHPHQW�

RISK MANAGEMENT

7KH�*URXS�HPSOR\V�VHYHUDO�SURFHVVHV�WR�HIIHFWLYHO\�PDQDJH�ULVNV��.H\�PDQDJHPHQW��KHDGV�RI�VXEVLGLDU\�FRPSDQLHV��DQG�
GHSDUWPHQW�KHDGV�DUH�UHVSRQVLEOH�IRU�LGHQWLI\LQJ��HYDOXDWLQJ��DQG�PDQDJLQJ�ULVNV�IDFHG�E\�WKH�*URXS�RQ�DQ�RQJRLQJ�EDVLV�
ZLWKLQ�GH¿QHG�SDUDPHWHUV��'HOLEHUDWLRQV�RQ�ULVNV�DQG�UHODWHG�PLWLJDWLQJ�DFWLRQV�RFFXU�UHJXODUO\�DW�PDQDJHPHQW�PHHWLQJV�
RI� WKH�*URXS��6LJQL¿FDQW�ULVNV�DUH�FRQYH\HG�WR� WKH�%RDUG�DW�TXDUWHUO\�VFKHGXOHG�PHHWLQJV�WR�HQVXUH�D�FRPSUHKHQVLYH�
XQGHUVWDQGLQJ�RI�WKH�ULVN�ODQGVFDSH�

7KH�ULVN�PDQDJHPHQW�IUDPHZRUN�LV�LQWHJUDO�WR�WKH�*URXS¶V�RSHUDWLRQV��HQVXULQJ�WKDW�ULVNV�DUH�LGHQWL¿HG��HYDOXDWHG��DQG�
PDQDJHG� HIIHFWLYHO\� WR� VXSSRUW� WKH� DFKLHYHPHQW� RI� EXVLQHVV� REMHFWLYHV��0DQDJHPHQW� LV� FRPPLWWHG� WR� HQKDQFLQJ� ULVN�
PDQDJHPHQW�SUDFWLFHV�FRQWLQXRXVO\�WR�DGDSW�WR�HYROYLQJ�EXVLQHVV�HQYLURQPHQWV�DQG�VXVWDLQ�EXVLQHVV�SHUIRUPDQFH�

7KH�%RDUG�DOVR�XQGHUWDNHV�RQJRLQJ�UHYLHZV�RI�WKH�NH\�FRPPHUFLDO�DQG�¿QDQFLDO�ULVNV�IDFLQJ�E\�WKH�*URXS¶V�EXVLQHVVHV�
WRJHWKHU�ZLWK�PRUH�JHQHUDO�ULVNV�VXFK�DV�WKRVH�UHODWLQJ�WR�FRPSOLDQFH�ZLWK�ODZ�DQG�UHJXODWLRQ�

$V�SDUW�RI�RXU�FRQWLQXRXV�LPSURYHPHQW�LQLWLDWLYHV��WKH�*URXS�HQJDJHG�D�ULVN�PDQDJHPHQW�FRQVXOWDQW�GXULQJ�WKH�\HDU�WR�
UHYLHZ�DQG�HQKDQFH�RXU�ULVN�PDQDJHPHQW�IUDPHZRUN��'XULQJ�WKH�¿UVW�TXDUWHU�RI�������NH\�SHUVRQQHO�SDUWLFLSDWHG�LQ�5LVN�
0DQDJHPHQW�WUDLQLQJ�WR�VWUHQJWKHQ�ULVN�JRYHUQDQFH�FDSDELOLWLHV�DFURVV�WKH�RUJDQLVDWLRQ��7KH�HQKDQFHG�IUDPHZRUN�KDV�
ODLG�WKH�JURXQGZRUN�IRU�WKH�HVWDEOLVKPHQW�RI�D�GHGLFDWHG�5LVN�0DQDJHPHQW�&RPPLWWHH��ZKLFK�ZLOO� IXUWKHU�UHLQIRUFH�WKH�
*URXS¶V�RYHUVLJKW�DQG�PDQDJHPHQW�RI�NH\�ULVNV�PRYLQJ�IRUZDUG�

INTERNAL CONTROL

7KH�NH\�HOHPHQWV�RI�WKH�*URXS¶V�LQWHUQDO�FRQWURO�V\VWHP�DUH�GHVFULEHG�EHORZ�

Limits of authority and responsibility

&OHDUO\� GH¿QHG�GHOHJDWLRQV� RI� UHVSRQVLELOLWLHV� WR� FRPPLWWHHV�RI� WKH�%RDUG�� WKH�0DQDJHPHQW� DQG�RSHUDWLQJ�
XQLWV��LQFOXGLQJ�DXWKRUL]DWLRQ�OHYHOV�IRU�DOO�DVSHFW�RI�WKH�EXVLQHVVHV��(DFK�RSHUDWLQJ�XQLW�KDV�FOHDU�E\�SROLFLHV�
IRU�HQVXULQJ�WKDW�DSSURSULDWH�ULVN�DQG�FRQWURO�SURFHGXUHV�DUH�LQ�SODFH��7KH�GHOHJDWLRQV�DUH�FRQWLQXDOO\�UHYLHZHG�
WKURXJKRXW�WKH�\HDU�WR�HQVXUH�WKHLU�LPSOHPHQWDWLRQ�DQG�RQJRLQJ�VXLWDELOLW\�

Written policies and procedures

6WDQGDUG� RSHUDWLQJ� SURFHGXUHV� DUH� LVVXHG� WR�
DGGUHVV� EXVLQHVV� QHHGV�� DQG� WR� PDQDJH� WKH�
ULVNV�WR�ZKLFK�WKH\�DUH�H[SRVHG��2QJRLQJ�UHYLHZV�
FDUULHG�RXW�WR�HQVXUH�DGHTXDF\�DQG�HIIHFWLYHQHVV�
RI�WKH�*URXS¶V�V\VWHP�RI�LQWHUQDO�FRQWURO�

Human Resource

7KH� SURIHVVLRQDOLVP� DQG� FRPSHWHQFH� RI� VWDII�
LV� PDLQWDLQHG� WKURXJK� D� ULJRURXV� UHFUXLWPHQW�
SURFHVV�� D� SHUIRUPDQFH� DSSUDLVDO� V\VWHP� DQG�
D� ZLGH� YDULHW\� DQG� FRQWLQXRXV� WUDLQLQJ� DQG�
GHYHORSPHQW�SURJUDPV�
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INTERNAL CONTROL (CONT’D)

Planning, monitoring and reporting

�L�� �5HJXODU� DQG� FRPSUHKHQVLYH� LQIRUPDWLRQ�
SURYLGHG�E\�PDQDJHPHQW�FRYHULQJ�¿QDQFLDO�
SHUIRUPDQFH��NH\�EXVLQHVV� LQGLFDWRUV�DQG�
FDVK�ÀRZ�SHUIRUPDQFH�

�LL�� �$� GHWDLOHG� EXGJHWLQJ� SURFHVV� ZKHUH�
RSHUDWLQJ�XQLWV�SUHSDUH�DQG�VXEPLW�EXGJHWV�
IRU�WKH�HQVXLQJ�\HDU�

�LLL�� �0RQLWRULQJ� RI� UHVXOWV� DJDLQVW� EXGJHW��
ZLWK� PDMRU� YDULDQFHV� EHLQJ� DGGUHVVHG�
DQG� PDQDJHPHQW� DFWLRQ� WDNHQ�� ZKHUH�
QHFHVVDU\�

LY�� �$VVXUDQFH� E\� LQWHUQDO� DXGLWRUV� RQ� WKH� DGHTXDF\�
DQG�HIIHFWLYHQHVV�RI�WKH�*URXS¶V�V\VWHP�RI�LQWHUQDO�
FRQWURO��DQG�

�Y�� �5HYLHZ� RQ� ULVN� DQG� FRQWURO� LVVXHV� LGHQWL¿HG� E\�
0DQDJHPHQW�DQG�WKH�VWDWXV�RI�FRUUHFWLYH�DFWLRQV�
WDNHQ�E\�WKH�0DQDJHPHQW�

INTERNAL AUDIT FUNCTION

7KH�LQGHSHQGHQW�LQWHUQDO�DXGLW�IXQFWLRQ�LV�RXWVRXUFHG�WR�D�SURIHVVLRQDO�VHUYLFHV�¿UP�DQG�UHSRUWV�WR�WKH�$XGLW�&RPPLWWHH��
)XUWKHU�GHWDLOV�RI�WKH�DFWLYLWLHV�RI�WKH�LQWHUQDO�DXGLW�IXQFWLRQ�DUH�SURYLGHG�LQ�WKH�5HSRUW�RI�WKH�$XGLW�&RPPLWWHH�

EFFECTIVENESS OF RISK MANAGEMENT AND INTERNAL CONTROL

,Q� OLQH� ZLWK� WKH� *XLGHOLQHV�� WKH� 0DQDJHPHQW� KDYH� SURYLGHG� DVVXUDQFH� WR� WKH� %RDUG� VWDWLQJ� WKDW� WKH� *URXS¶V� ULVN�
PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�V\VWHPV�KDYH�RSHUDWHG�DGHTXDWHO\�DQG�HIIHFWLYHO\��LQ�DOO�PDWHULDO�DVSHFWV��WR�PHHW�WKH�
*URXS¶V�REMHFWLYHV�GXULQJ�WKH�¿QDQFLDO�\HDU�XQGHU�UHYLHZ�

7KH�%RDUG�LV�RI�WKH�YLHZ�WKDW�WKH�ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�V\VWHPV�DUH�VDWLVIDFWRU\��7KH�%RDUG�FRQWLQXHV�WR�
WDNH�SHUWLQHQW�PHDVXUHV� WR�VXVWDLQ�DQG��ZKHUH�UHTXLUHG�� WR� LPSURYH� WKH�*URXS¶V� ULVN�PDQDJHPHQW�DQG� LQWHUQDO�FRQWURO�
V\VWHPV�LQ�PHHWLQJ�WKH�*URXS¶V�VWUDWHJLF�REMHFWLYHV�

REVIEW OF THE STATEMENT BY EXTERNAL AUDITORS

3XUVXDQW� WR�SDUDJUDSK�������RI� WKH�0DLQ�0DUNHW�/LVWLQJ�5HTXLUHPHQWV�RI�%XUVD�6HFXULWLHV�� WKH�H[WHUQDO�DXGLWRUV�KDYH�
UHYLHZHG�WKLV�6WDWHPHQW�IRU�LQFOXVLRQ�LQ�WKH�$QQXDO�5HSRUW�RI�WKH�*URXS�IRU�WKH�\HDU�HQGHG����'HFHPEHU������DQG�UHSRUWHG�
WR�WKH�%RDUG�WKDW�QRWKLQJ�KDV�FRPH�WR�WKHLU�DWWHQWLRQ�WKDW�FDXVHG�WKHP�WR�EHOLHYH�WKDW�WKH�VWDWHPHQW�LV�LQFRQVLVWHQW�ZLWK�
WKHLU�XQGHUVWDQGLQJ�RI�WKH�SURFHVVHV�DGRSWHG�E\�WKH�%RDUG�LQ�UHYLHZLQJ�WKH�DGHTXDF\�DQG�LQWHJULW\�RI�LQWHUQDO�FRQWURO�RI�
WKH�*URXS��

7KHLU� UHYLHZ�ZDV�SHUIRUPHG�XQGHU�D� OLPLWHG�DVVXUDQFH�HQJDJHPHQW� LQ�DFFRUGDQFH�ZLWK�$XGLW�DQG�$VVXUDQFH�3UDFWLFH�
*XLGH����³$$3*��´���*XLGDQFH�IRU�$XGLWRUV�RQ�(QJDJHPHQWV�WR�5HSRUW�RQ�WKH�6WDWHPHQW�RI�5LVN�0DQDJHPHQW�DQG�,QWHUQDO�
&RQWURO�LQFOXGHG�LQ�WKH�$QQXDO�5HSRUW��LVVXHG�E\�WKH�0DOD\VLDQ�,QVWLWXWH�RI�$FFRXQWDQWV�

$$3*���GRHV�QRW�UHTXLUH�WKH�H[WHUQDO�DXGLWRUV�WR�FRQVLGHU�ZKHWKHU�WKLV�6WDWHPHQW�RQ�5LVN�0DQDJHPHQW�DQG�,QWHUQDO�&RQWURO�
FRYHUV�DOO�ULVN�DQG�FRQWUROV��RU�WR�IRUP�DQ�RSLQLRQ�RQ�WKH�DGHTXDF\�DQG�HIIHFWLYHQHVV�RI�RXU�*URXS¶V�ULVN�PDQDJHPHQW�DQG�
LQWHUQDO�FRQWURO�V\VWHP�

%DVHG�RQ� WKH�SURFHGXUHV�SHUIRUPHG�DQG�HYLGHQFH�REWDLQHG�� QRWKLQJ�KDV� FRPH� WR� WKHLU� DWWHQWLRQ� WKDW� FDXVHV� WKHP� WR�
EHOLHYH�WKDW�WKH�6WDWHPHQW�RQ�5LVN�0DQDJHPHQW�DQG�,QWHUQDO�&RQWURO�LQWHQGHG�WR�EH�LQFOXGHG�LQ�WKH�$QQXDO�5HSRUW�KDV�
QRW�EHHQ�SUHSDUHG��LQ�DOO�PDWHULDO�UHVSHFWV��LQ�DFFRUGDQFH�ZLWK�WKH�GLVFORVXUHV�UHTXLUHG�E\�SDUDJUDSKV����DQG����RI�WKH�
6WDWHPHQW�RQ�5LVN�0DQDJHPHQW�DQG�,QWHUQDO�&RQWURO��*XLGHOLQHV�IRU�'LUHFWRUV�RI�/LVWHG�,VVXHUV�LV�IDFWXDOO\�LQDFFXUDWH�

7KLV�VWDWHPHQW�ZDV�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ����$SULO������
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7RWDO�1XPEHU�RI�,VVXHG�6KDUHG� �� �������������RUGLQDU\�VKDUHV� �H[FOXGLQJ�D� WRWDO�RI�����������RUGLQDU\�VKDUHV�
ERXJKW�EDFN�E\�WKH�&RPSDQ\�DQG�UHWDLQHG�DV�7UHDVXU\�6KDUHV�

,VVXHG�6KDUHV�&DSLWDO� � �� 50��������������
&ODVVHV�RI�6KDUHV� �� � �� 2UGLQDU\�6KDUHV
9RWLQJ�5LJKWV�� � � �� 2QH�YRWH�SHU�RUGLQDU\�VKDUH��RQ�SROO�

DISTRIBUTION OF SHAREHOLDINGS

Size of Holdings
No. of

Holders %
No. of

Shares %
��WR��� 25 ����� ��� 
�����
����WR������ 296 ������ ������� �����
������WR������� 695 ������ ��������� �����
�������WR�������� 672 ������ 25,627,000 �����
��������WR�������������OHVV�WKDQ����RI�LVVXHG�KROGLQJV� ��� ������ ����������� ������
���������������RI�LVVXHG�KROGLQJV��DQG�DERYH 2 ����� ����������� ������
Total 1,986 100.000 512,121,870 100.000

*Negligible

SUBSTANTIAL SHAREHOLDERS (Direct & Indirect)

No. Name of Substantial Shareholders
Direct

Interest %
Indirect
Interest %

���  'U��&KHZ�:HQJ�<HZ ���������� ������ � �

���  7DQ�6UL�'DWR¶�6UL�6\HG�=DLQDO�$ELGLQ�ELQ�6\HG�
0RKDPHG�7DKLU

���������� ������ � �

���  3DQJ�.LHZ�.XQ ���������� ����� � �

���  /RZ�.DQJ�:HL ���������� ����� � �

DIRECTORS’ SHAREHOLDINGS (Direct & Indirect)

No. Name of Directors
Direct

Interest %
Indirect
Interest %

���  3DQJ�.LHZ�.XQ ���������� ����� � �

���  0RN�.DU�)RR � ����� � �

���  1J�<HZ�6RRQ � ����� � �

���  'DWR¶�7DQ�+RFN�6DQ�#�7DQ�+RFN�0LQJ�1 � ����� ����� �����

���  7DQ�:DQ�<HQ � ����� � �

���  7H\�*LDS�7XUQ � ����� � �

���  &KHZ�6LU�%RRQ

1  Deemed interest via daughter by virtue of Section 8 of the Companies Act 2016.

$6�$7����$35,/�����

$1$/<6,6�2)�
SHAREHOLDINGS
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TOP THIRTY SHAREHOLDERS

No. Name of Shareholders No. of Shares %
���  'U��&KHZ�:HQJ�<HZ ���������� ������
���  7DQ�6UL�'DWR¶�6UL�6\HG�=DLQDO�$ELGLQ�%LQ�6\HG�0RKDPHG�7DKLU ���������� �����
���  6KDQ\LQJ�0DUNHWLQJ�6GQ��%KG� ���������� �����
���  /RZ�.DQJ�:HL 15,299,500 �����
���  6KDQ\LQJ�*URXS�6GQ��%KG� ���������� �����
���  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�3DQJ�.LHZ�.XQ�
���������� �����

���  &*6�,QWHUQDWLRQDO�1RPLQHHV�0DOD\VLD��7HPSDWDQ��6GQ��%KG�
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�3DQJ�.LHZ�.XQ��0)������

���������� �����

���  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�/RZ�.DQJ�:HL

12,100,000 �����

���  &KLD�6X�<HQ ���������� �����
����  <XX�6SHHG�6GQ��%KG� 10,000,000 �����
����  $OOLDQFHJURXS�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�3DQJ�.LHZ�.XQ����������
��������� �����

����  (QJ�6RK�&KQJ��(ULF� ��������� �����
����  7D\�.RN�6HQJ 7,512,900 �����
����  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�3(*�&DSLWDO�6GQ�%KG
��������� �����

����  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�/LP�+DX�<DQJ

5,769,000 �����

����  2QJ�0XQ�+R ��������� �����
����  3XEOLF�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�&KDQ�+LQ�<HH��./&�82%��
��������� �����

����  &KHQ�7KLDP�)RRN ��������� �����
����  $OOLDQFHJURXS�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�$QGUHZ�/LP�(QJ�*XDQ����������
��������� �����

����  $PVHF�1RPLQHHV��7HPSDWDQ��6GQ�%KG
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�7ZH�)RRN�&KXDQ

��������� �����

����  7D\�.RN�6HQJ ��������� �����
����  +VEF�1RPLQHHV��$VLQJ��6GQ�%KG

-�3��0RUJDQ�6HFXULWLHV�3/&
��������� �����

����  9HQWXUH�3OXV�+ROGLQJV�6GQ��%KG� ��������� �����
����  0D\EDQN�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�&KLQ�.RN�)RRQJ
��������� �����

����  &DUWDEDQ�1RPLQHHV��$VLQJ��6GQ�%KG
([HPSW�$Q�)RU�%DUFOD\V�&DSLWDO�6HFXULWLHV�/WG��6%/�3%�

��������� �����

����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�3(*�&DSLWDO�6GQ��%KG�

��������� �����

����  7ZH�)RRN�3LQJ ��������� �����
����  7HH�%HH�/HQJ 2,561,200 �����
����  <XX�6SHHG�6GQ��%KG� 2,552,600 �����
����  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�5HG�)R[�+ROGLQJ�	�0DQDJHPHQW�/LPLWHG
��������� �����

TOTAL 345,317,030 67.428

$6�$7����$35,/�����
$1$/<6,6�2)�SHAREHOLDINGS
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$6�$7����$35,/�����

WARRANTS 2023/2028
�3XUVXDQW�WR�WKH�5LJKWV�,VVXH�ZLWK�:DUUDQWV�RQ�WKH�EDVLV�RI�RQH�����IUHH�:DUUDQW�IRU�HYHU\�RQH�����5LJKWV�6KDUH�VXEVFULEHG��

1R��RI�ZDUUDQWV�LVVXHG�� � �� �����������
1XPEHU�RI�RXWVWDQGLQJ�ZDUUDQWV� �� ����������

([HUFLVH�SULFH�SHU�ZDUUDQW� � �� 50�����SHU�ZDUUDQW
([HUFLVH�SHULRG�RI�ZDUUDQWV� � �� 3HULRG�RI�¿YH�����\HDUV�H[SLULQJ�RQ����6HSWHPEHU�����
0DWXULW\�GDWH�RI�ZDUUDQWV�� � �� ���6HSWHPEHU�����
9RWLQJ�5LJKWV�� � � �� 1RQH�XQOHVV�ZDUUDQW�KROGHUV�H[HUFLVH�WKHLU�ZDUUDQWV�IRU�QHZ�RUGLQDU\�VKDUHV

DISTRIBUTION OF WARRANT HOLDINGS

Size of Holdings
No. of

Holders %
No. of

Warrants %
��WR��� 29 ����� ������ �����
����WR������ �� ������ ������� �����
������WR������� �� ������ �������� �����
�������WR�������� 99 ������ ����������� �����
��������WR������������OHVV�WKDQ����RI�LVVXHG�ZDUUDQWV� 65 ������ ������������ ������
��������������RI�LVVXHG�ZDUUDQWV��DQG�DERYH � ����� ������������ ������
Total 313 100.000 79, 526, 380 100.000

DIRECTORS’ WARRANT HOLDINGS (Direct & Indirect)

No. Name of Directors
Direct

Interest %
Indirect
Interest %

���  'DWR¶�7DQ�+RFN�6DQ�#�7DQ�+RFN�0LQJ
1 0 ����� 600 
�����

���  0RN�.DU�)RR 0 ����� � �

���  1J�<HZ�6RRQ 0 ����� � �

���  3DQJ�.LHZ�.XQ ��������� ����� � �

���  7DQ�:DQ�<HQ 0 ����� � �

���  7H\�*LDS�7XUQ 0 ����� � �

1  Deemed interest via daughter by virtue of Section 8 of the Companies Act 2016.
*Negligible

$1$/<6,6�2)�
WARRANT
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$6�$7����$35,/�����

TOP THIRTY SHAREHOLDERS

No. Name of Shareholders No. of Shares %
���  'U��&KHZ�:HQJ�<HZ ���������� ������
���  9HQWXUH�3OXV�+ROGLQJV�6GQ��%KG� 7,000,000 �����
���  $PVHF�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�7ZH�)RRN�&KXDQ
6,592,950 �����

���  6KDQ\LQJ�*URXS�6GQ��%KG� ��������� �����
���  3DQJ�.LHZ�.XQ ��������� �����
���  &KLD�6X�<HQ ��������� �����
���  <XX�6SHHG�6GQ��%KG� 2,500,000 �����
���  (QJ�6RK�&KQJ��(ULF� ��������� �����
���  7ZH�)RRN�&KXDQ ��������� �����
����  2QJ�0XQ�+R 1,100,000 �����
����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG

/DP�&KHH�0HQJ
��������� �����

����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG
5DNXWHQ�7UDGH�6GQ�%KG�)RU�1J�6DZ�:HH

1,020,000 �����

����  ,JQDWLXV�,QWHUQDWLRQDO�6GQ��%KG� ������� �����
����  $OOLDQFHJURXS�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�&KHRQJ�&KHQ�.KDQ����������
������� �����

����  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�&KHRQJ�&KHQ�.KDQ

765,500 �����

����  3HWHU�7DQ�7]H�7LRQJ 705,600 �����
����  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�(SVLORQ�0DQDJHPHQW�6GQ�%KG
670,000 �����

����  <XX�6SHHG�6GQ��%KG� ������� �����
����  3XEOLF�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�.HQJ�&KLQ�(QJ��(�6*0�
������� �����

����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG
*RK�.LP�6RRQ

570,000 �����

����  3XEOLF�1RPLQHHV��7HPSDWDQ��6GQ�%KG
3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�.HQJ�&KLQ�(QJ��(�6*0�

������� �����

����  2RL�.RQJ�7LRQJ 515,250 �����
����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG]

.RK�%RRQ�.KHQJ
������� �����

����  7DQ�&KRQJ�+HH ������� �����
����  7$�1RPLQHHV��7HPSDWDQ��6GQ�%KG

3OHGJHG�6HFXULWLHV�$FFRXQW�)RU�3(*�&DSLWDO�6GQ�%KG
������� �����

����  7DQ�<RQJ�&KLQ ������� �����
����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG

5DNXWDQ�7UDGH�6GQ�%KG�)RU�7ZH�.DK�:DL
������� �����

����  &KHQ�.LQJ�/RN ������� �����
����  .HQDQJD�1RPLQHHV��7HPSDWDQ��6GQ�%KG

5DNXWHQ�7UDGH�6GQ�%KG�)RU�/RK�+XL�4LDQ
������� �����

����  7HH�<HRZ ������� �����
TOTAL 66,657,130 83.817

$1$/<6,6�2)�WARRANT

)& FSBM HOLDINGS BERHAD�_�$118$/�5(3257�����
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98 to 168 are to the best of my knowledge and belief, correct and I make this solemn declaration
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INTELLIGENT APPLICATION AND 
DIGITAL SOLUTIONS

)6%0�,�'HVLJQ�6GQ�%KG
����������������������;��

8126�6'1�%+'
����������������������0��

)6%0�1(7�0(',$�6'1�%+'
����������������������.��

MANAGED SECURITY SERVICES

)6%0�6ROXWLRQV�6GQ�%KG
�����������������������:��

SMART MANUFACTURING SOLUTIONS

)6%0�0(6�(OLWH�6GQ�%KG
����������������������'��

�3UHYLRXVO\� NQRZQ� DV� )6%0� /HDUQLQJ�
0HGLD�6GQ�%KG�

INVESTMENT HOLDINGS AND OTHERS

)6%0�&7(&+�6GQ�%KG
����������������������0��

)6%0�0$17,66$��0��6'1�%+'
����������������������0��

)6%0�60$57�����6'1�%+'
����������������������7��

)6%0�0�%�6'1�%+'
����������������������9��

0<8126�6'1�%+'
����������������������:��

)6%0�,�&200$1'�6'1�%+'
����������������������$��

)6%0�'$7$7(&+�6'1�%+'
����������������������.��

)6%0�60$57�&200�6'1�%+'
����������������������$��

)6%0�06&�*$7(:$<�6'1�%+'
����������������������$��

-$5,1*�6(.,7$5�6'1�%+'
����������������������7��

&�0�(/,7(�6'1�%+'�
����������������������'��
�3UHYLRXVO\� NQRZQ� DV� )6%0� ,�&(175(�
6'1�%+'

100%

100%

100%

54%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%
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PROXY FORM
40TH ANNUAL GENERAL MEETING

FSBM HOLDINGS BERHAD
5HJLVWUDWLRQ�1R�����������������������8�
,QFRUSRUDWHG�LQ�0DOD\VLD

,�:H
�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��QDPH�RI�VKDUHKROGHU�LQ�FDSLWDO�OHWWHUV�

,&�1R��3DVVSRUW�1R��&RPSDQ\�1R�
�BBBBBBBBBBBBBBBBBBBBBBBBB�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBB��IXOO�DGGUHVV��FRQWDFW�QR��DQG�H�PDLO�DGGUHVV��EHLQJ�D�PHPEHU�V��RI�WKH�DERYHQDPHG�&RPSDQ\��KHUHE\�

DSSRLQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�QDPH�RI�3UR[\���LQ�FDSLWDO�OHWWHUV��

,&�1R��3DVVSRUW�1R�
�BBBBBBBBBBBBBBBBBBBBBBBBB�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�IXOO�DGGUHVV��FRQWDFW�QR��DQG�H�PDLO�DGGUHVV��DQG��RU�IDLOLQJ�KLP��KHU
�BBBBBBBBBBBBBBBBBBBBBBBBBB��QDPH�RI�3UR[\���LQ�FDSLWDO�OHWWHUV��

,&�1R��3DVVSRUW�1R�
�BBBBBBBBBBBBBBBBBBBBBBBBB�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��IXOO�DGGUHVV��FRQWDFW�QR��DQG�H�PDLO�DGGUHVV��

RU�IDLOLQJ�KLP�KHU�

WKH�&KDLUPDQ�RI�WKH�0HHWLQJ�DV�
P\�RXU�SUR[\�WR�YRWH�IRU�
PH�XV�RQ�
P\�RXU�EHKDOI�DW�WKH�)RUWLHWK��$QQXDO�*HQHUDO�
0HHWLQJ�RI�WKH�&RPSDQ\�WR�EH�DW�6WDWHURRP����/HYHO�*��0�5HVRUW�	�+RWHO��-DODQ�'DPDQVDUD��%XNLW�.LDUD��������.XDOD�/XPSXU��:LOD\DK�
3HUVHNXWXDQ�.XDOD�/XPSXU��0DOD\VLD�RQ�)ULGD\�����-XQH������DW�������D�P��DQG�DW�DQ\�DGMRXUQPHQW�WKHUHRI�


0\�RXU�SUR[\�LV�WR�YRWH�DV�LQGLFDWHG�EHORZ��XQOHVV�RWKHUZLVH�LQVWUXFWHG��WKH�SUR[\�PD\�YRWH�DV�KH�VKH�WKLQNV�¿W���
�3OHDVH�LQGLFDWH�ZLWK�DQ�³;´�LQ�HLWKHU�ER[�LI�\RX�ZLVK�WR�GLUHFW�\RXU�SUR[\�KRZ�WR�YRWH��

* Strike out which is not applicable.
**  If you wish to appoint any person other than the Chairman of the Meeting to be your proxy, kindly strike out the words “the Chairman of the 

Meeting” and insert the name of the person desired.

6LJQHG�WKLV�BBBBBBBBBBB�GD\�RI�BBBBBBBBBBBBBB������

                          
6LJQDWXUH�RI�0HPEHU���&RPPRQ�6HDO�RI�6KDUHKROGHUA

^ Manner of execution:

D�� If you are an individual member, please sign where indicated.
E�  If you are a corporate member which has a common seal, this proxy form should be executed under seal in accordance with the constitution 

of your corporation.
F�� �,I�\RX�DUH�D�FRUSRUDWH�PHPEHU�ZKLFK�GRHV�QRW�KDYH�D�FRPPRQ�VHDO�� WKLV�SUR[\� IRUP�VKRXOG�EH�DI¿[HG�ZLWK� WKH�UXEEHU�VWDPS�RI�\RXU�

company (if any) and executed by:
� L�� DW�OHDVW�WZR�����DXWKRULVHG�RI¿FHUV��RI�ZKRP�RQH�VKDOO�EH�D�GLUHFWRU��RU
� LL�� �DQ\�GLUHFWRU�DQG�RU�DXWKRULVHG�RI¿FHUV�LQ�DFFRUGDQFH�ZLWK�WKH�ODZV�RI�WKH�FRXQWU\�XQGHU�ZKLFK�\RXU�FRUSRUDWLRQ�LV�LQFRUSRUDWHG�

No. of Shares Held

CDS Account No.

Resolution For Against

Resolution 1 7R�DSSURYH�SD\PHQW�RI�'LUHFWRUV¶�IHHV�DPRXQWLQJ�WR�50��������IRU�WKH�¿QDQFLDO�
\HDU�HQGHG����'HFHPEHU�����

Resolution 2 5H�HOHFWLRQ�RI�0U��3DQJ�.LHZ�.XQ�DV�'LUHFWRU

Resolution 3 5H�HOHFWLRQ�0U��7H\�*LDS�7XUQ�DV�'LUHFWRU

Resolution 4 5H�HOHFWLRQ�0U��&KHZ�6LU�%RRQ�DV�'LUHFWRU

Resolution 5
5H�DSSRLQWPHQW�RI�0HVVUV��0RRUH�6WHSKHQV�$VVRFLDWHV�3/7�DV�WKH�&RPSDQ\¶V�
$XGLWRUV�IRU�WKH�HQVXLQJ�¿QDQFLDO�\HDU�DQG�WR�DXWKRULVH�WKH�'LUHFWRUV�WR�¿[�WKHLU�
UHPXQHUDWLRQ

Resolution 6 5HQHZDO�RI�$XWKRULW\�IRU�'LUHFWRUV�WR�,VVXH�6KDUHV

)RU�DSSRLQWPHQW�RI�PRUH�WKDQ�RQH�����SUR[\��SHUFHQWDJH�����RI�
VKDUHKROGLQJV�WR�EH�UHSUHVHQWHG�E\�WKH�SUR[LHV�

Name of Proxy No. of shares %
Proxy 1
Proxy 2
TOTAL 100



1RWHV��
1.  A member of the Company entitled to attend and vote at this meeting is entitled to appoint a proxy to attend and vote instead of him/her. A 

proxy may but need not be a member of the Company and a member may appoint any person to be his/her proxy without limitation.
2.  The instrument appointing a proxy shall be in writing under the hand of the appointer or of his/her attorney duly authorised in writing or, if 

WKH�DSSRLQWHU�LV�D�FRUSRUDWLRQ��HLWKHU�XQGHU�WKH�FRUSRUDWLRQ¶V�FRPPRQ�VHDO�RU�XQGHU�WKH�KDQG�RI�DQ�RI¿FHU�RU�DWWRUQH\�GXO\�DXWKRUL]HG��$Q\�
alteration to the instrument appointing a proxy must be initialised.

��� �7KH�LQVWUXPHQW�DSSRLQWLQJ�D�SUR[\�PXVW�EH�GHSRVLWHG�DW�WKH�&RPSDQ\¶V�6KDUH�5HJLVWUDU�RI¿FH��7ULFRU�,QYHVWRU�	�,VVXLQJ�+RXVH�6HUYLFHV�
Sdn Bhd at Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, 
Wilayah Persekutuan Malaysia or alternatively, Tricor Drop-in Box located at Unit G-2, Ground Floor, Vertical Podium, Avenue 3, Bangsar 
South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Wilayah Persekutuan Kuala Lumpur, Malaysia not less than Twenty-Four (24) hours 
before the time appointed for the taking of poll at the meeting or at any adjournment thereof.

4.  A member entitled to attend and vote at this meeting is entitled to appoint one (1) or more proxies to attend and vote instead of him/her. 
:KHUH�D�PHPEHU�DSSRLQWV�PRUH�WKDQ�RQH�����SUR[\��WKH�DSSRLQWPHQW�VKDOO�EH�LQYDOLG�XQOHVV�WKH�PHPEHU�VSHFL¿HV�WKH�SURSRUWLRQ�RI�KLV�KHU�
shareholdings to be represented by each proxy.

��� �:KHUH�D�PHPEHU�RI�WKH�&RPSDQ\�LV�DQ�H[HPSW�DXWKRUL]HG�QRPLQHH�DV�GH¿QHG�XQGHU�WKH�6HFXULWLHV�,QGXVWU\��&HQWUDO�'HSRVLWRULHV��$FW��
1991 which holds ordinary shares in the Company for multiple owners in one securities account (“omnibus account”), there is no limit to 
WKH�QXPEHU�RI�SUR[LHV�ZKLFK�WKH�H[HPSW�DXWKRUL]HG�QRPLQHH�PD\�DSSRLQW�LQ�UHVSHFW�RI�HDFK�RPQLEXV�DFFRXQW�LW�KROGV�

6.  The Company has put all the Resolutions as set out in the Notice of AGM to be voted by poll pursuant to Paragraph 8.29A of the Main 
Market Listing Requirements of Bursa Malaysia Securities Berhad.

7.  For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting the Bursa Malaysia Depository 
Sdn Bhd to make available to the Company a Record of Depositors as at 16 June 2025. Only a member whose name appears on this 
Record of Depositors shall be entitled to attend this meeting or appoint a proxy to attend and vote on his behalf.

7KHQ�IROG�KHUH

)LUVW�IROG�KHUH

The Company Secretary

FSBM HOLDINGS BERHAD
5HJLVWUDWLRQ�1R�����������������������8�

�7ULFRU�,QYHVWRU�	�,VVXLQJ�+RXVH�6HUYLFHV�6GQ�%KG�
8QLW��������/HYHO�����7RZHU�$��9HUWLFDO�%XVLQHVV�6XLWH

$YHQXH����%DQJVDU�6RXWK��1R�����-DODQ�.HULQFKL
������.XOD�/XPSXU��:LOD\DK�3HUVHNXWXDQ

$)),;
67$03



FSBM HOLDINGS BERHAD

Level 5, Tower 8, Avenue 5, Horizon 2, Bangsar South,
59200 Kuala Lumpur, Malaysia

Tel: +603 7932 2313
Email: enquiry@fsbm.com.my


